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Independent Auditors’ Report on the Ind AS Financial Statements
To the Members of S.L. DEVELOPERS PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of S.L. DEVELOPERS PRIVATE LIMITED which comprise
the sheet as at 31 March 2020, and the Statement.of Profit and Loss, including the Statement of Other
Comprehensive Income, and Cash Flow Statement for the year ended March 31, 2020 and the Statement of
Changes in Equity for the year then ended, and notes to the Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (‘the Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s responsibilities for the audit of the Ind AS financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Ind AS financial statements for the financial year ended 31 March 2020. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. For each matter below, our descri{i'tion of how our audit
addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the Ind AS
financial statements section of our report, including in relation to these matters. Accordingly, our audit included
the performance of procedures designed to respond to our assessment of the risks of material misstatement of
the Ind AS financial statements. The results of our audit procedures, including the procedures performed to
address the matters below, provide the basis for our audit apinion on the accompanying Ind AS financial
statements. ’




IT systems and controls

¢ Financial accounting and reporting processes, especially in the financial services sector, are
fundamentally reliant on IT systems and IT controls to process significant transaction
volumes, hence we identified IT systems and controls over financial reporting as a key audit
matter for the Company.

¢ Automated accounting procedures and IT environment controls, which include IT governance,
general IT controls over program development and changes, access to programs and data and
IT operations, are required to be designed and to operate effectively to ensure reliable
financial reporting.

¢ Read and assessed the Company’s accounting policies forimpairment of financial assets and their
compliance with Ind AS 109 and the governance framework approved by the Board of Directors
pursuant to Reserve Bank of India guidelines issued on 13 March 2020. .

o We tested the design and operating effectiveness of the Company’s IT access controls over the
information systems that are important to financial reporting and various interfaces,
configuration and other identified application controls.

¢ We tested IT general controls (logical access, changes management and aspects of IT
operational controls). This included testing requests for access to systems were reviewed and
authorised.

» Wetested the Company’s periodic review of access rights. We also tested requests of changes to
systems for approval and authorization.

o Inaddition to the above, we tested the design and operating effectiveness of certain automated
controls that were considered as key internal controls over financial reporting.

e Other information

The other information comprises the information included in the Annual report but does not include

the d Ind AS financial statements and our auditor’s report thereon. The Company’s Board of Directors is

responsible for the other information,, ‘
- b

Our opinion on the Ind AS financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and those charged with governance for the
Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive incame, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act re; N




with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the AS
financial statements that give a true and fair view and arz free from material misstatement, whether
due to fraud or error.

>
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In preparing the Ind AS financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the In d AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these stan Ind AS
financial statements. ae £

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1- ldentify and assess the risks of material misstatement of the Ind AS financial statements, whetherdue to
fraudorerror,design and performauditproceduresresponsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

2- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also responsible for
expressing our opinion on whether the Company has acequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

4- Conclude on the appropriateness of Management’s usa of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention inour auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.+

5. Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlylng transactions and
events in a manner that achieves fair pre sentation.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Ind AS financial statements for the financial year ended 31 March 2020 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, .in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

a)

b)

1-As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure 1’ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2-As required by section 143(3) of the Act, we report that:

We have sought and obtained zll the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive

d)

e)

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Companies {Indian Accounting Standards) Rules, 2015, as
amended;

on the basis of the written representations received from the directors as on 31 March 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2020 from being
appointed as a director in terms of section 164(2) of the Act;




f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in ‘Annexure 2’ to this report;

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

L

a) The Company has no pending litigations on its financial position in its standalone Ind AS financial
statements;

b) The Company do not have any long term contracts including derivative contracts to the standalene
Ind AS financial statements;

c¢) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For SHYAM NAGORI &COMPANY- , "
Chartered Accountants
FRN:004573C

Py

Shyam Kumar Nagori

Proprietor
Membership No. 073609
PAN: AAPPNS8116P

UDIN-20073609AAAABX4662

Date : 20 June2020
Place : Indore




Annexure “1” to Independent Auditors’ Report
(Referred to in our report of even date)

L

IL

[11.

Iv.

VI

VIL

(a) The Company has maintained proper records showing full particulars including quantltatlve
details and situation of the fixed assets;

(b) The management during the year has physxcally verified all the assets and there is a regular
program of verification, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
verification.

() The company does not own any immovable property.

The Company is a service company, primarily rendering financial services. Accordingly, it does
not hold any physical inventories. Thus, paragraph (ii) of the order is not applicable to the
Company.

According to information and gxplanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained u/s
189 of the Companies Act, 2013.

In our opinion and according to the information and explanation given to us, the company has
complied with the provision of Section 185 and 186 of the Act, with respect to loans and
investment made. :

The Company has not accepted any deposits from the public.

As per information & explanations given to us that the maintenance of cost records has not been
prescribed by the Central Government, under subsection 1 of section 148 of the Companies Act,
2013, for any product or services of the Company.

According to the information and explanations given to us, in respect of statutory dues:
(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted / accrued in the books of
account in respect of undisputed statutory dues including provident fund, sales tax, value
added tax, duty of customs, service tax, cess and other material stattitory dues have been
regularly deposited during the year by the Company with the appropriate authorities.
However, As explained to us, Income tax dues of Assessment Year 2019-20 have not been
deposited till date of audit. As explained to us, the Company did not have any dues on
account of employees’ state insurance and duty of excise.

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, value added tax, duty of customs, cess and
other material statutory dues except service tax were in arrears as at 31 March 2020 for a
period of more than six months from the date they became payable.

(c) According to the information and explanations given to us, there are no dues of income
or sales tax or wealth tax or service tax or duty of customs or duty of excise or value
tax of cess, which have not been deposited on account of any dispute in various offices,
Company as a whole as on 31st March, 2020.

s
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XIV.

XV.

XVL

Chartered Accbuntants
FRN:004573C

Shyam Kumar Nagori

The company has not defaulted in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph (ix) of the
order is not applicable,

According to the information and explanations given to us, no material fraud on or by the
company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not paid/provided for managerial
remuneration. Accordingly, paragraph (XI) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph (xii) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards. :

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph (xv) of the order is not applicable.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of leause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

Proprietor
Membership No. 073609
PAN: AAPPNS8116P

UDIN-20073609AAAABX4662

Date : 20 June2020

Place : Indore



Annexure - “2” to the Auditors’ Report
(Refer to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of S.L. DEVELOPERS PRIVATE
LIMITED (“the Company”) as at March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountapts of India (“ICAI”").
These responsibilities include the demgn unplementahon and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects. ! b

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the ‘design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial with
N
"2\
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reference to these Ind AS financial statements. .LPN\




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting with reference to these Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting with
reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reascnable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of Management and Directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these Ind AS financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls over
financial reporting with reference to these Ind AS financial statements and such Internal financial controls
over financial reporting with reference to these Ind AS financial statements were operating effectively
as at March 31, 2020 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For SHYAM NAGORI &COMPANY'
Chartered Accountants
FRN:004573C

gyam Kuntar Nagori

Proprietor

Membership No. 073609
PAN: AAPPN8116P
UDIN-20073609AAAABX4662

Date : 20 June2020

Place : Indore




S.L.DEVELOPERS PRIVATE LIMITED

11/2, USHA GANJ,2ND'FLOOR, JAORA COMPOUND, INDORE - 452001 (MP) . .

CIN : U45201MP1999PTC013494
BALANCE SHEET AS AT 31st MARCH, 2020

AS at
31.03.2020

Notes

AS at

31.03.2019

(Amount in Rs.)
AS at
01 april 2018

ASSETS

Non-current assets

(a} Property, Plant and Equipment
{c) Investment Property

(d} Intangible assets under development
(e) Financial Assets

(f) Investments

(g) Trade receivables

{h) Loans

(i) Others (to be specified)

(i) Deferred tax assets(net)

(k} Other non-current assets

Current assets

(a) Inventories

{b) Financial Assets

(i} Investments

{ii) Trade receivables

(iii) Cash and cash equivalents
{iv) Loans

(c) Current Tax Assets (Net)
(d) Other current assets

Total Assets

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b} Other Equity LIABILITIES

Non-current liabilities

{a) Financial Liabilities

(i) Borrowings

(ii) Trade payables

(b) Provisions

(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

Current liabilities

{a) Financial Liabilities

(i) Borrowings

(i) Trade payables

(iii) Other financial liabilities

{b) Other current liabilities

(¢) Provisions

{d) Current Tax Liabilities (Net)
Total Equity and Liabilities

Significant Accounting Policies
Notes on Financial Statements

As per our report of even date

For SHYAM NAGORI & COMPANY
Chartered Accountanls
FRN:(

Proprietor
Membership No. 073609
PAN: AAPPNS8116P
UDIN-20073609AAAABX4662
Date : 20 June 2020

Place : Indore

812,011

Yo -

2,307,000

858346

3,195,955

3,119,011

3,165,346

a ’ 300,000
5 (1,683,888)

6 4,509,533

7 70,000
8 310

300,000
(1,684,769}

4,484,896

17,500
1,384

300,000
(1,688,550)

4,543,896

3,195,955

3,119,011

3,165,346

b

1ddhant Sharma
Director
b Din: 08123433

Vijay Kothari
Director
DIN: 00172878




S.L.DEVELOPERS PRIVATE LIMITED &

1172, USHA GANJ,2ND FLOOR, JAORA COMPOUND, INDORE - 452001 (MP)

CIN : U45201MP1999PTC013494

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31st MARCH 2020

Particulars Notes AS at AS at
31.03.2020 31.03.2019

I Revenue From Operations o

Il Other Income 9 103,328 27,725

Ill Total Income {I+11) 103,328 27,725

IV EXPENSES

Employee benefits expense - -

Finance costs = -

Depreciation and amortization expense - B

Other expenses 10 102,137 21,680

Total expenses (IV) 102,137 21,680

V Profit/{loss) before exceptional items and tax (I- IV) 1,191 6,045

VI Exceptional Items - -

VIi Profit/(loss) before tax (V-VI) 1,191 6,045

VIil Tax expense: ! W, .

(1) Current tax 310 2264

{2) Deferred tax - -

1X Profit {Loss) for the period from continuing operations (VI-Vilt) 881 3,781

X Profit/(loss) from discontinued operations - -

X! Tax expense of discontinued operations = -

Xl Profit/{loss) from Discontinued operations (after tax) (X-X1) - -

X1l Profit/(loss) for the period (IX+XI1) 881 3,781

XIV Other Comprehensive Income - -

A (i) Items that will not be reclassified to profit or loss = -

(ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) ltems that will be reclassified to profit or loss - -

(i) Income tax relating to items that will be reclass - -

XV Total Comprehensive Income for the period (X![1+X1V) - -

XVI Earnings per equity share (for continuing operation):

{1) Basic 0.03 0.13

{2) Diluted 0.03 0.13

As per our report of even date

For SHYAM NAGORI & COMPANY
Chartered Accountants
FRN:004573C

P;/c
Shyam Kumar Nagori
Proprietor

Membership No. 073609
PAN: AAPPNB116P

UDIN-20073609AAAABX4662
Date : 20June2020
Pulace : Indore

/s
Q
=l
o
»

For and on behalf of board of direc(}qﬂﬂ.,\Developers Pyt Limited
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v ay Kothari

Director

DIN : 00172878
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S.L.DEVELOPERS PRIVATE LIMITED

11/2, USHA GANJ], JAORA COMPOUND, INDORE - 452001 (MP)

CIN : U45201MP1999PTC013494

CASH FLOW STATEMENT

Particulars

For the period ended
31 March, 2020

For the period ended
31 March, 2019

-

CASH FLOW FROM OPERATING ACTIVITIES

Profit before exceptional items and taxes
Adjustments to reconcile profit before tax to net cash
Add: Non-cash expenses

Depreciation, amortization and impairment

Impairment on financial instruments

Share based payments to employees

Operating profit before working capital changes
Changes in -

Other financial assets

Other financial liabilities

Other non-financial assets

Other non-financial liabilities

Provisions

Cash used in operations

Income taxes paid (net of refunds)

NET CASH USED IN OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES - -

Purchase of Property, plant and equipment and intangible
Proceeds from sale of Property, plant and equipment
Purchase of investments at FVTPL

Proceeds from sale of investments at FVTPL

NET CASH GENERATED FROM / (USED IN) INVESTING
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Equity shares (net of issue expenses)

Expenses incurred on issuance of Non-convertible debentures

Proceeds from Borrowings (Other than Debt Securities)
Repayment of Borrowings (Other than Debt Securities)
(Decrease) / Increase in loans repayable on demand and cash
credit/overdraft

Increase / (decrease) in Fixed deposits (net)

Dividend paid (including tax on dividend)

NET CASH GENERATED FROM FINANCING ACTIVITIES (C)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS
{A+B+C)

Cash and Cash Equivalents at the beginning of the year,

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

1,191.00

32137.00

43,626.00 76,063.00

77,254.00

(310.00)

76,944.00

76,944.00

812,011.00

888,955.00

(59,000.00)

8,884.00

6,045.00

(50,116.00)

{44,071.00)

(2,264.00)

(46,335.00)

(46,335.00)

858,346.00

812,011.00

As per our report of even date
For SHYAM NAGORI & CO
Chartered Accountants
FRN:004573C

Proprietor
Membership No. 073609

UDIN-20073609AAAABX4662
PAN: AAPPNS8116P
Date : 20 June 2020

Palace : Indore

For and on behalf of board of di

Grouwa*

Siddhant Sharma
Director
Din : 08123433

f S.L. Developers Pvt Limited

Vijay Kothari
Director
DIN : 00172878




SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER
EXPLANATORY INFORMATION

NOTE 1: CORPORATE INFORMATION

L ko
S.L.DEVELOPERS PRIVATE LIMITED ('the Company') is a Private Limited Company and incorporated
on 26th April 1999 having (CIN: U45201MP1999PTC013494) under the provisions of Companies Act.

The Company is domiciled in India having its registered office at 11/2, Usha Ganj, 2™ Floor indore,
‘Madhya Pradesh

STATEMENT OF COMPLIANCE

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards as
per the Companies (Indian Accounting Standards Rules, 2015 as amended and notified under Section 133 of the
Companies Act, 2013 and the other relevant provisions of the Act.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented; unless otherwise stated.

2.1. Basis for Preparation
(i) Compliance with Ind AS

The financial statements of the Company comply in all material aspects with the Indian Accounting
Standards (ind AS) notified under Section 133 of the Companies Act, 2013 ("the Act") read with
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.
Any application guidance/ clarifications/  directions  issued by RBI or other regulators are
implemented as and when they are issued/ applicable.

The financial statements up to and Including the year ended 31¥ March 2020 were prepared in
accordance with the accounting standards notified under Companies (Accounting Standard) Rules,
2006 (as amended) under the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended), and other generally agcepted accounting principles in India (collectively referred to as
"indian GAAP" or "Previous GAAP"}and prudential norms for Income recognition.

These financial statements for the year ended 31 March 2020 are the first financial statements of the
Company under Ind AS.

The transition to Ind AS has been carried out In accordance with Ind AS 101 "First Time Adoption
of Indian Accounting Standards", Accordingly, the impact of transition has been recorded in the
opening reserves asatl April 2018.

The financial statements have been prepared using the significant accounting policies and measurement
bases summarized as below. These accounting policies have been applied consistently over all the
periods presented in these financial statements, except where the Company has applied certain
accounting policies and exemptions upon transition to Ind AS.




(ii) Historical Cost Convention
The financial statements have been prepared on a historical cost basis.

(iii) Functional & Presentation Currency

These financial statements are presented in Indian Rupees (INR) which is also the Company's functional
currency.

(iv) Preparation of financial statements

As per the format prescribed under Division Il of Schedule [l to the Companies Act, 2013 on 11 October
2018. The Company presents the Balance Sheet, the Statement of Profit and Loss and the Statement
of Changes in Equity in the order’ of liquidity. A maturity analysis of recovery or settlement of
assets and liabilities within 12 months after the reporting date and more than 12 months after the
reporting date is presented .

-{v) Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make
estimates, judgments, and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities (including contingent liabilities) and disclosures as of
the date of financial statements and the reported amounts of revenue and expenses for the
reporting period. Actual results could differ from these estimates. Accounting estimates and underlying
assumptions are reviewed on an ongoing basis and could change from period to period. Appropriate
changes in estimates are recognized in the period in which the Company becomes aware of the changes
in circumstances surrounding the estimates. Any revisions to accounting estimates are recognized
prospectively in the period In which the estimate is revised and future periods. The estimates
and judgments that have significant impact on carrying amount of assets and liabilities at each balance
sheet date are discussed. ' -

2.2. Revenue recognition

The Company recognizes revenue from contracts with customers based on a five step model asset out in
Ind AS 115, Revenue from contracts with customers, to determine when to recognize revenue and at
what amount. Revenue is measured based on the consideration specified in the contract with a
customer. Revenue from contracts with customers is recognised when services are provided and it is
highly probable that a significant reversal of revenue is not expected to occur.

Revenue Is measured at fair value of the consideration received or receivable. Revenue is recognized
when (or as) the Company satisfies a performance obligation by transferring a promised service (i.e. an
asset) to a customer. An asset is transferred when (or as) [he customer obtains control of that asset.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of
the transaction price (excluding estimates of variable consideration) that is allocated to that
performance obligation.




The Company applies the five-step approach for recognition of revenue:

s Identification of contract {s} with customers

» Identification of the separate performance obligations in the contract;

e Determination of transaction price;

e Allocation of transaction price to the separate performance obligations; and
¢ Recognition of revenue when (or as) each performance obligation is satisfied.

(i) Interestincome

Yo
Interest income is recognized on actual basis in Statement of profit and loss for all financial
instruments measured at amortized cost.

(ii) Fee and commission income

Fee based income on loan transactions are recognised when they become measurable and when it is
probable to expect their ultimate collection.

2.3. Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets
and liabilities attributable to temporary differences and to unused tax losses. Current and deferred tax
is recognized in profit or loss, except to the extent that it relates to items recognized in other
comprehensive income or directly in equity. In this case, the tax is 3lso recognized in other
comprehensive income or directly in equity, respectively.

Current Tax

Current tax is measured at the amount of tax expected to be payable on the taxable income for the year
as determined in accordance with the provisions of the Income Tax Act, 1961.

Current tax assets and current tax liabilities are off set when there is a legally enforceable right to set
off the recognized amounts and there is an intention to settle the asset and the liability on a net
basis.

Deferred Tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements.
Deferred tax is determined using tax rates {and laws) that have been wenacted or substantially
enacted by the end of the reporting period and are expected to apply when the related deferred
income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses
only If It Is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority.




2.4. Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, deposits held at call with financial Institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

2.5. Financial instruments

Initial recognition and measurement:

Financial assets and financial liabilities are recognized when the entity becomes a party to the
contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
fair value through profit or loss are recognised Immediately in profit or loss.

t.

Fair value of financial instruments:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date regardless of whether
that price is directly observable or estimated using another valuation technique. ’
Information about the valuation techniques and inputs used in determining the fair value of various
assets and liabilities are disclosed.

Financial assets

(i) Classification and subsequent measurement

All recognised financial assets are subsequently measured at either amortised cost or fair value

depending on their respective classification. -

On initial recognition, a financial asset is classified as- measured at:
e+ Fair value through profit or loss (FVTPL);

 Fair value through other comprehensive income (FVOCH); or

. Amortizeq cost.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

All financial assets not classified as measured at amortized cost or FVTOCI are measured at FVTPL.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest
method. The amortised cost is reduced by Impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognized in profit or loss. Any gain and loss on derecognition is
recognized in profit or loss.

Financial assets at in FVTPL are subs-équently measured at fair value. Intereést Income is rec
(EIR) method. The impairment  losses, if any, are recogniz




The loss allowance is recognize does not reduce the carrying value of the financial asset. On
derecognition, gains and losses accumulated In OCl are reclassified to the Statement of Profit and Loss.
Financial assets at FVTPL are subsequently measured at fair value. Net gains and losses, including any
Interest or dividend income, are recognised in profit or loss.

(ii) Impairment

The Company recognizes impairment allowances using Expected Credit Losses ("ECIH) method on all the
financial assets that are not measured at FVPTL: ECl are probabillty- weighted estimate of credit losses.
For ECl all financial loans are classified as follows:

Stage 1: Financials assets that are not credit Impaired.
Stage 2: Financials assets with significant increase in credit risk.

Stage 3: Financials assets that are credit impaired. -

Financial assets are written off / fully provided for when there is no reasonable of recovering a financial
asset in its entirety or a portion thereof.

However, financial assets that are written off could still be subject to enforcement activities under
the Company's recovery procedures, taking into account legal advice where appropriate. Any
recoveries made are recognised In the Statement of Profit and Loss.

(iii) FIRST TIME ADOPTION

These financial statements, for the year ended 31 March 2020, are the first financial statements the Company has
prepared in accordance with Ind AS. For periods up to and including the year ended 31 March 2019, the Company
prepared its financial statements in accordance with Accounting Standards notified under section 133 of the

Companies Act 2013, read together with paragraph 7 ofthe Companies (Accounts) Rules, 2014 (Indian GAAP or
previous GAAP).Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for
periods ending on 31 March 2020, together with the comparative period data as at and for the year ended 31 March
2019, as described in the summary of significant accounting policies. In preparing these financial statements, the
Company’s opening balance sheet was prepared as at 1 April 2018being the Company's, date of transition to Ind AS.
This note explains the principal adjustments made by the Companyin restating its Indian GAAP financial statements,
including the balance sheet as at 1 April 2018 and the financial statements as at and for the year ended 31 March
2019.

(vi) Derecognition

A financial asset is derecognized only when:

The Company has transferred the rights to receive cash flows from the financial asset or retains the
contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is de recognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains st]bstantially all risks and
rewards of ownership of the financial asset, the financial asset Is derecognised if the Company has
not retained control of the financial asset. Where the Company retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing involvement in the financial
asset.




Financial liabilities

(i) Initial recognition and measurement

Financial liabilities are classified at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it
is classified as held for trading, or It is a derivative or it Is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, Including any interest
expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at
amortised cost using the effective Interest method. Interest expense and foreign exchange gains and
losses are recognised in profit or loss. Any gain or 1055 on derecognltlon is also recognised in Statement
of Profit or loss. : v

(ii) Subsequent measurement
Financial liabilities carried at fair value through profit or loss is measured at fair value with all changes in
fair value recognized In the Statement of Profit and loss.

(iii) Derecognition

A financial liability is derecognlsed when the obligation specified in the contract is discharged, cancelled
or expires.

2.6. Leases

The company lease asset primarily consists of office premises which are of short-term lease with lease
term of twelve months or less and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an expense in the Statement of Profit and Loss on a straight-
line basis over the term of lease.

2.7. Impairment of non-financial assets

At each reporting  date, the Company assesses whether there is any indication based on internal
lexternal factors, that an asset may be Impaired. If any such Indication exists, the Company
estimates the recoverable amount of the asset. The recoverable amount of asset is the higher of Its
fair value or value in use. Value in use Is based on the estimated future cash floWs, discounted to'their
present value using a pre-tax discount rate that reflects the current market assessment of time value
of money and the risks specific to it. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and Is recognised in the statement of profit and loss. All assets are subsequently
reassessed for Indications that an impairment loss previously recognised may no longer exist. An
Impairment loss Is reversed if there has been a change in estimates used to determine the
recoverable amount. Such a reversal is made only to the .extent that the assets carrying amount
would have been determined, net bf depreciation or amortization, had noilmpairment loss been
recognised.

2.8. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported In the balance sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realize the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable In the normal
course of business and In the event of default, Insolvency or bankruptcy of the Company or the
counterparty.




2.9. Provisions and contingencies k.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits will

be required to settle the obligation and areliable estimate canbe made of the amount of the

obligation. Provisions are measured at the best estimate of the expenditure r‘equired to settle the
present obligation at the reporting date.

Provisions are determined by discounting the expected future cash flows (representing
the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The unwinding of the discount Is recognized as
finance cost. Expected future operating losses are not provided for.

; ‘ b
Contingent liabilities are disdosed when there Is a possible obligation arising from past

events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company ora
present obligation that arises from past events where it Is either not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate ‘of the

amount cannot be made.

2.10. Earnings per share

a) Basic earnings per share
Basic earnings per share is calculated by dividing the net profit for the period (exduding

other comprehensive income) attributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the financial year, adjusted

for bonus element in equity shares issued during the year. i

b) Diluted earnings per share
Diluted earnings per share Is computed by dividing the net profit for the period attributable

to equity shareholders by the weighted average number of shares outstanding during the
period as adjusted for the effects of all diluted potential equity shares except where the

results are anti-dllutlve.

2.11. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the

nearest rupees.

2.12. Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the réporting period, the impact of such events is adjusted within
the finandal statements. Otherwise, events after the balance sheet date of materj i

ture are only disclosed.




NOTE 3: KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of financial statements requires management to make judgments.
Estimates and assumptions in the application of accounting policies that affect the reported
amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on ongoing basis. Any
changes to accounting estimates are recognized prospectively. Information about critical
Judgments in applying accounting policies, as well as estimates and assumptions that have
the most significant effect ,on the amounts recognised In the financial statements are in

duded in the following notes: "

(a) Provision and contingent liability: On an ongoing basis, Company reviews pending cases, claims by
third parties and other contingencies. For contingent losses that are considered probable, an
estimated loss is recorded as an accrual In financial statements. Loss Contingencies that are
considered possible are not provided for but disclosed as Contingent liabilities in the financial
statements. Contingencies the likelihood of which is remote are not disclosed in the financial
statements. Gain contingencies are not reéognized until the contingency has been resolved and
amounts are received or receivable.

(b) Allowance for impairment of financial asset: Judgements are required in assesslng the
recoverabillty of overdue loans and determining whether a provision against those loans is
required. factors considered indude the aging of past dues, value of collateral and any possible

actions that can be taken to mitigate the risk of non-payment. r

(c) Recognition of deferred tax assets: Deferred tax assets are recognized for unused tax-loss
carry forwards, deductible temporary differences and unused tax credits to the extent that
realization of the related tax benefit is probable. The assessment of the probability with regard to
the realization of the tax benefit involves assumptions based on the history of the entity and
budgeted data for the future.

(d) Property, plant and equipment: Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation to be
recorded during any reporting period. The useful lives and residual values as per schedule Il of the
Companies Act, 2013 or are based on the Company's historical experience with similar assets and
taking into account anticipated technological changes, whichever is more appropriate.




AS at AS at AS at
2 SHORT TERM LOAN & ADVANCES 31.03.2020 31.03.2019 01 april 2018
d
[
(A) At fair value through profil and loss
Margin funding and others - - -
Others 2,307,000 2,307,000 2,307,000
Loan to employees = - -
Less: Impairment loss allowance - - -
Total (A) Net 2,307,000 2,307,000 2,307,000
(B) Secured / Unsecured
Secured by pledge of securities - - -
Unsecured 2,307,000 2,307,000 2,307,000
Less: Impairment loss allowance - S =
Total (B) Net 2,307,000 2,307,000 2,307,000
(C) Loans in India 2,307,000 2,307,000 2,307,000
Other - - -
Less: Impairment loss allowance - - 5
Total (C) Net 2,307,000 2,307,000 2,307,000
Stage wise break up of loans
(i) Low credit risk (Stage 1) : - - -
(ii) Significant increase in credit risk (Stage 2) 2,307,000 2,307,000 2,307,000
(ii) Credit impaired (Stage 3) - - -
Total 2,307,000 2,307,000 2,307,000
AS at AS at AS at
3 CASH & BANK BALANCES 31.03.2020 31.03.2019 ' 01 april 2018
Cash In Hand 888955 31071 858346
Balances With Scheduled Banks :
- In Current Accounts
ICICI BANK 780,940
Total Rs. 888,955 812,011 858346
AS at AS at AS at
31.03.2020 31.03.2019 01 april 2018
4 STATEMENT OF CHANGES IN EUITY
AUTHORISED CAPITAL:
50000 Equity Shares of Rs. 10 each 500,000 500,000 500,000
{Previous year 50000 shares of Rs.10 each) »
ISSUED, SUBSCRIBED, PAID UP CAPITAL : i 3
30000 Equity Shares of Rs. 10 each fully paid up, 300,000 300,000 300,000
(Previous year 30000 shares of Rs.10 each fully paid up)
Total Rs. 300,000 300,000 300,000
41 The reconciliation of the number of shares outstanding is set out below :
Particulars As at 31st March 2020 As at 31st March 2019 As al 1st April 18
No. of Shares| Amount | No, of Shares Amount No. of Shares Amount
Equity Shares at the beginning of the year 30,000 300,000 30,000 300,000, 30,000 300,000
Add : Shares issued through allotment E - - - -
Less : Shares buy back of during the year - - - - - -
Equity Shares at the end of the year 30,000 300,000 30,000 300,000 30,000 300,000
4.2 Delails of Shareholders holding more than 5 % shares:
Name of Shareholder As at 31st March 2020 As at 31st March 2019 As at 1st April 18
No. of Shares| Y% held No. of Shares Y% held No. of Shares % held
Viji Fnance Limited 30,000 100% 30,000 100% 30,000 100%
5 Other Equity AS at AS at AS at
. 31.03.2020 31.03.2019 01 april 2018
€) Surplus/ {Deficit LI
Opening balance (1,684,769) (1,688,550) (1,677,152)
(+) Net Profit/{Loss) For the year 881 3,781 — “\ (11,398)
VAT
/N p’n \Y
Closing Balance Tofal Rs, 1,683,888) (1684,769) // >0 7 \N.688,550)
7 Y
Y P EA
(e / e
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Nor &
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6 BORROWINGS (OTHER THAN DEBT SECURITIES) AS at AS at AS at

31.03.2020 31.03.201% 01 april 2018
PARTICULARS
At FAIR VALUE THROUGH PROFIT AND LOSS
Term Loan
From Banks : Secured by way of cash margin - - l
From Banks : Unsecured - - -
From Holding company
VIJI Finance Ltd. 4,637 - 59,800
From Related Party(Unsecured) s
Vijay Kothari(Dircctor)* ' 553,985 533,085 533,185
From Others (Unsecured)
Panjon Pharma Limited 3,710,911 3,710,911 3,710,911
Herbes and Health Makers Limited 240,000 240,000 240,000
Total . 4,509,533 4,484,896 4,543,896
Borrowings in India 4,509,533 4,484,896 4,543,896
Borrowings outside India - - -
Total
AS at AS at AS at
31.03.2020 31.03.2019 01 april 2018
7 QOther current liabilities
Audit fees payable 5,000 - S
Shyam Nagori & Company - 5,000 10,000
HL Joshi*Company 25,000 12,500
salary payable 40,000 - -
Total Rs. 70,000 17,500 10,000
Bl
AS at AS at ASat
31.03.2020 31.03.2019 01 april 2018
8 Current Tax Liabilities
Provision for income tax 310 1,384 S

Total Rs. 310 1,384 -
=




9 Other Incomute

10

11

Contract Receipt
Bank charges recovered

OTHER EXPENSES

Audit Fee

salary

ROC Filling fees
Consultancy Chareges
Interest

Office Expenses
Development at Indore

Details of Auditor's Remuneration

Statutory Audit Fee

EARNING PER SHARE (EPS)

i) Net Profit after tax as per statement of profit and loss attributable to Equity shareholders (Rs.)

Total Rs.

Total Rs.

Total Rs.

ii)Weighted Average number of equity shares used as denominator for calculating EPS

iii)Basic and Diluted Famning per share

(Face value Rs.10/- per euity share)

AS at AS at
31.03.2020 31.03.2019
98,200 27,725
5,128 .
103,328 27,725
ASat AS at
© §1.03.2020 31.03.2019
5,000 5,000
80,000 -
3,600 3,000
= 13,680
600
437 -
12,500 =
102,137 21,680
2019-2020 2018-2019
5,000 5,000
5,000 5,000
2019-2020 2018-2019
[
881 3,781
30,000 30,000
0.03 013




12 Key Managerial personnet and relatives
Shri Vijay Kothari

Shri Hemant Arodiya
Shri Siddhant Sharma

Holding Company

Viji Finance Ltd

Transaction carried out with related parties referred above in ordinary course of bisiness. Details are as follows,

Nature : Qutstanding Loan

Director
Director
Director

Particulars Vijay Kathari Viji Finance
limited
Qpening 533,985
Add/Less - 4,637
Closing 533,985 4,637
Companies or Outstanding as on Qutstanding as on
Particulas Director 31.03.2020 31.03.2019
Long Term borrowings Vijay Kothari 533,985 533,985
Viji Finance 4,637 -
limited

As per our report of even date

For SHYAM NAGORI & COMPANY
Chartered Accountants
FRN:004573C

Shyam Kumar Nagori

Proprietor

Membership No, 073609
PAN: AAPPNB116P
UDIN-20073609AAAABX4662
Date ; 20 June2020

Place : Indore

For a‘nd on behalf of board

Kotk

Siddhant Sharma
Director
Din : 08123433

of 5.L. Developers Pvt Limited

Vijay Kothari
Director
v.. -DIN: 00172878




